9: 947 .&1
et o juA jU 8§
% a-v_ j et

%U o Als
Ve ijve Ue %
. *78%4 8* 9

$*(17(6"' ( &2175%$7%%0.2

$JRWD DV FROADWS HV SRU GLVSHOVWD HBMAIQLFD FRP  GLVSXVD \WR
UHD@ DGDV H[ FOXMYDP HOW SH®R 1 RYR ' LYXQDG¥R GH &RP SLDV
1RYR' & GVSRQYHOOR WMMP D&RP SWDVJRY EU

" AVSHOWDWV HBWIIQEDY FRP GVSXW SRGH¥R VWU UHD@ DGDV HP

SIRAHWRV SIHYMRV QR 3OQHWP HOR H * HHHQADP HOR GH
SROADES HV 3* & RX HP QRYR SIRAHWR GH FRP SWD

1 B \WXWRUDO DERUGEDP RV R SDWR D SDWR SDUWD SXEQFDG¥R GH XP D
GLVSHOQWD FRP GIVSXVD QR 1 RYR' LYXQD&¥R GH&RP SWDV 1 RYR' &
SDUM)GR GHXP QRYR SURFHWR

6H D FROADWECSR M HMYHU SUHYWD QR 3OQHIP HOR H
* HUHQADP HOWR GDV &RQWDWS HV 3* & FOTXH DTXLH YE GIUAVR SDUD
D VHI XQGD HVZSD GHVIM \W\VRUDO



352&("' ,0(17263$5% 5($/,=$%0.2 ' (
' 63(16%$ (/(75—-1,85 &0 ' ,6387%

35,0 (,5$ (7$3$ &5,$35 $ &2 1 755 7%$%o.2

3DWR $HHWHR 3RUACGH &RP SWDVGER * RYHUR ) HGHUWDCH FOr XH HP
$FHWR DR 6P D

3SDWR (VREBDR SHUIG" RYHUR HIDED R ®RJIQ




SDWR 1D £UD GHWDEDBR GR XVXEUR * RYHUR FOOXH HP 1 RYR
" YXODSER GH&RP SWDV

3SDWR ( HP WWIXIGDFOrXHHP  &UDU




3DWR  3UHHQRKD VRGDV DV IQIRWP DS HV IHDARQDGDV DR SLRFHWR H
FOTXHHP  &ROFOXIU

6(*81' $(7$3% ' ,98/*$5$ &2 1 75$7%$%0.2

3SDWR 1 D FRROAMDWS¥R GHVHIBGD FrXHHP  ( GviU




3DWR 1D DED ' DGRV %EMFRV GD &ROWDVIDE¥R SUHHQORKD R
Q/P HIR GR SIRAHWR H QR 7LSR GH FROWDVIDE¥R HVFRED ' VSHQWD
GH CAVDSrR

3DWR 3D GHIQUR ) XQGDP HQVR G4JDOGD FROWDVDSYR FOIXH
OR FROHGH@SLV




1 DYHIXH SHD QAB GH I XQGDP HQVRV B DIV GIVSRQ YHY QR VMMP D

3DWR ' HBBH RV IXQGDP HQRV GUDY GMVSRQYHY H TXDQGR
@FDQ DU D RSEG¥R DGHTXDGD FOTXH VRELH R W{WR H HP VHIXIGD
FOrXHHP 6DODU




3DWR (P P RGRGHAVSXW VWHBHRQH ' WVSHOMD FRRP GVSXW

3DWR SWIHHQFKDRVHDP SRV &DWIJRUD H 0 RHGD GD &RP SWD




3DWR ,QRWP HDVGEWVHRVKRIEURVQRVFDP SRV ' DWIQHR GH
UHAHEIP HOR GHSWIRSRWD H ' DWW IIP GH UWHHHEIP HOWR GH SLIRSRWW

< > < O

3DWR  B6HBFROHDR 3R GD(SD GH/ DOFHV




3DWR ' HIQD VH VHX SIRFHWR GH FROADVEEYR VHE H FOOYR RX
Q¥R SDWD SDWD P IARHP SUMDV H HP SUVDV GH SHTXHQR SRUM
VHBARQDQGR RX Q¥R 3DUAASDE¥R H FOMYDO ( (33

< >

3DWR Y)IODOH R SUIHHQRKIP HOR GRV GOGRV EEMERV GD
FROMDWSR FRP D GHVHUS¥R GHWEDGED GR REMMR H 1QRWP DS HV

FRP SGP HOMUHV




3DWR 1D DED WQV VH¥R UWHD@ DGDV DV IOFXV- HV GRV IWAQV GD
FROAMDWGSER &M XHHP  $GHRQDU

3DWR SHVT XM SHRV WP RV GHVHBGRV

< >




3DWR (VRBD WH « P DWMUDORX VHWICR H SIRFXWH SHR WP
GHVHOGR 4 XDQGR HOFROWDGR FOTXHHP ' HVBDU

3DWR (P VHIXIGOHP FOIrXHHP




3DWR 6 HOHROQH D XQGDGH GH I RUQHHP HOWR

3DWR ,QFA(D R YDRUXQWUR HFOr XHHP  6DQ'DU




SHSMWRVSDWRVY D SDWDWGRVRVIWQV GH VXD FROWMDWSER

3DWR ' HSRWV GH IQWUGRV \RGRV RV IWQV FITXH QR FDUIQKR
@FDQ DER QR FDQWR VXSHURUGILHWR

3DWR  &IIXHHP $GIHRQDUWQVQR' &




3DWR &RQIIWP H D IOFNV¥R GRV IWQV GR FDWICKR

3LRQVR 6HXV VMOV IRWDP DGLFLRQDGRV D VXD FRQWDVDE¥R




3DWR

3DWD IOFXIUGHDBHVGR WP FOrXHHP ([ SDQGW

3DWR

6HBFRQHR &UWUR GH-XODP HOR




3DWR 6HEHROHR 7SR GH YDUDS¥R GH QOQHV

3DWR  ( R,QMUD®RP QP RHQAH/DQFHV (P WIXIGD FOrXH HP
6DODU




3DWR 1 DDED/ RADWVGH(QWHID FMXHHP  / RADGGH HQWHID




3DWR  $GHARQH XP ®FDOGH HOAHID H D TXDOWGDGH GH WOV
HQWHI XHV QHWH @FDO

3RGHWHULQFX GR P DLV GH XP @QRFDOGH HQWHID




$ Q¥R
9RF— VIDP E«P  SRGHLE DWIEXLWU XP ®&RFDOGH HQWHID D

YEURV IVHQV VP XQODQHDP HOWM

3DWR 3D MR QD SEJIQD IQADOGRYV MWQV GD FROADEKR
VHBAROH RV WQV TXH WP R P HVP R HQGHUHER GH HOWHID FOEDQGR
QD FDI[ D DR @GR GD GHVFUGKR GRV WQVHFOXH HP  $GIFIRQDU/ RFDLY

GH( QWHID

3DWR $WEXD R HQGHHCR GH HOQWMHID SDUWD VRGRV RV IWQV H DV
TXDWGEDGHV IQAYIGXDY




3DWR 6DOHDVIQRWP DS HV

SHSIWD RV SDWRV DHP D SDLD VRGRV RV MAQV GD FROQWDVID&¥R




&202 )250$5*58326"' (,7(16(0 80 $
' 63(16$" (/,8,7$5%.2 &0 ' ,6387$

$JRWD YRF SRGHLE |IRWP DUJWXSRV GH IWMAQV SDUWD VXD GLVSHQWD GH
QHVIDS¥R FRP GLVSXVD

3DWR 6HOHRQH RV IWQV TXH GAVHYD DIWKSDU H FOrXH HP &UDU
* IXSR

3DWR ' 2 XP $SHIGR




3DWR 6HBFRQH R FUWUR GH MODP HQR H FRQIWPH DV
IORWP DS HV

SWROQVR 2 JUXSRIRLMDAR FRP  VXFHWR




3DWR  &@'XHHP ' HBBDU SDWD I1QDT DUR SUHHQKIP HQR GDV
IORWP DS HV

3DWR  &UIXHHP ([SDQGU SDWD 11QDT DUR SUHHQRKIP HQR GDV
IOIRWP DS HV GH FDGD IWP




3DWR  3UHHQRKD RV FDP SRV GH 7ISR GH YDUDE¥R H ,QMUDR
P QP R HOAH OOV

3DWR 1DDED$QH RV SRGHP VHUYIORXOGRV DUM DRV GLI MY GD

FROMWIGER RX GREXP HOWRV HRP SGP HOMUWHY 3DD MIORFXOU RV
DUMDRY FOIXHHP  9LOFX@U




3DWR 6HBHRQHR 7SR GHDUMDWR TXH GHVHD SHVT XIMDU

3DWR  6HBFRQHR GRFXP HQRHFOIXHHP  9IQFX@U




3DWR

3 DD DOH DURXWRY GRFXP HOWRYV FrXHHP  $QH DU

3DWR

6HBFLRQH R WER GH DQH R SDUD SHVTXIVD




3DWR 6HBHRQH R DU XLYR H | DED XS®&DG

SWAQSXR <« OHFHWEUR MOMU QR P QPR R $YM\R GH
&ROWDVIDS¥R ' LUHVID DRV DUMXLYRV DQH RV

3DWR 1 DDED5SHVSRQEYHY GHYHP VHUIOFOXGDVIQIRWP D& HV GRV
UHVSRQ\EYHY 3DIDIMR FOTXHHP  $GHARQDU




3DWR OVD R &3) HR HP DOGR WHVSRQ\EYHO VHBFROH VHX
&DUR ) XQ¥RHFOMXHHP  $GIHRQDU

SWIQE¥R ' HYHP WU IQWHUGRV SHR P HQRV GRWVY
UHVSROEYHY SHD FROADWGSYR GLHD  $XVRUGDCH
&RP SHWQWA H 5 HVSRQVE YHOSHD FROADVISYR GLLHD




3DWR ' HSRIY GH SUHHOFKHU HWODV IQIRWP DS HV FOTXH HP
&ROFXIU SDUD TXH D FROADVBEYR VHD HOFDP LOKDGD SDUD SXEQFDEFR

<

3DWR 6DQH D FROADWE¥R




3DWR 1D SEJIQD GH5HWXP R GD &ROWDWISKR FOTXH HP ' LYXODU
D FROADVEGFR

3RQVR $ FROWDVIDS¥R VHLE GLYXAQDGD QR 31 &3

< >




3DD YWXDOE ® YE SDID D WD LQADOGR 1RYR ' LYXODS¥R GH
&RP SUDV HVFRBD D DED &RQWDWS HV HP $QGDP HQR H FOIXH OR

QVP HLR GD FROWDVDEXR

< >

6XD FROAMDWGEER SRGHE UHHHEHU SIRSRWWV FHRQIRWP H DV GDWV
HVSHHLLIFEDGDV QD DED' DGRV EEMEFRV GD FRQWDVIDG¥R

$SpV D GDW IHIODOWHLE DEHY® D HVBSD GH @QFHV TXH WALE D GXUDE¥R
SWRIWDP DGD SHBR DI HOWM GH FROAWDWIGER



' 63(16$" (/,&7$%0.2 &20
' 6387$ 6,67(0%"' (5(*,6752 "' ( 35(%26

3DWD HD@ DU XP D GLVSHQWD GH QFVID&¥R FRP  GLVSXVID QR VMWWP D
GH LHIIMUR GH SUHCRV WHE QHFHWEUR YLIOFX®U XP D ,53 ¢ VXD

FROWDVIDGXR

3DWD MR VXD FROQAUDVIDS¥R M GHYH H MWMUQR 1 RYR ' LYXQDG¥R GH
&RP SV VHYD SRUP HR GD IOMIWEGER FRP R 3* & RX VHIXIQGR RV
SDWRV H G-MAUMRVDHP D

3DWR  3DWDFUDUVXD,53 QD £UHD GHWDED®R GR JRYHLOR DFHWHR
P HOX GR XVXEUR HFQINXH QR FRQH ,53




3DWR 6HOFRQH R SHUIO * HHOADGRU RX * HHOADGRU H
3 DUAASDOWM

3DWR (P ,53 VHBHRQH 1 RYD,QWQSYR GH5HIMAR GH 3UHCRV




3DWR ' HIQDR ) XQGDP HQR ®UDO

3DWR (P 0 RGCDIGDGHGDARP SWD FOrXHHP ' LVSHQWD




3DWR 6HBFRQH R $UMR H ,QAMR TXH IXQGDP HQWP D
FROADDGYR

SDWR  3DWD YIQFXOU VXD ,QWQS¥R GH SHIIMWAR GH 3WHCRV ,53 D
FROMDWSER QR 1RYR ' LYXODS¥R GH &RP SWD XWOH D 8%6* R

Q¥£ HIR GD FRQWDVID&YR H DOR




3DWR ) IQDQHR FDGDWAR GHVXD ,53 HFOIXHHP  7UDQVHUUSDWD D
EROADEIEKR

$ ,53 IRLVWDQMV HUGD SDWD D FRQWDVIDSYR

3DWR SHRUHDR1RYR' & HUHSIVD RV SLRFHGIP HQWRV GR 3DWR
HP_GIDOW GD VHIXQGD HVZSD GHWH \WVRUDO







